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2011–2012 Clarification of Assets 
 

 
First Name: _____________________________________  Last Name: ________________________________  

 
WSU AccessID: _________________________________ WSU ID No:________________________________ 
              Example: AA1234             Example:000123456 

 
Telephone No.: (__________)______________________  Cell Phone No.: (__________)_________________ 
 

When completing the 2011-2012 Free Application for Federal Student Aid (FAFSA), questions regarding having 
assets and/or investments were either left blank or not completely reported. This section identifies the net worth 
of you, your spouse, and/or parent(s) assets, and/or investments. Initially when you completed the 2011-2012 
FAFSA, this information may not have been required for the application to be submitted, however upon reviewing 
your file it’s been determined the office cannot continue processing your file without the information below.   
 
Student (& Spouse) Asset Information If you (and your spouse) have assets owned jointly with someone else - 
such as a business or farm - give only your (and your spouse’s) portion of the asset’s value. If you were divorced or 
separated at the time you filed your FAFSA and you had jointly owned assets with your spouse, give only your 
portion of the asset’s value. Include information about the assets held in trust for you (and your spouse).  
 
Parent(s) Asset Information If you are giving information for only one parent and that parent has jointly owned 
assets, give only that parent’s portion of the asset’s value. If your parents have assets owned jointly with someone 
else - such as a business or farm - give only your parents’ portion of the asset’s value.  Parental information is only 
required for dependent students. 
 
Please answer all questions below. Provide information which was accurate on the date the FAFSA was originally 
completed and submitted. If you have no value or debt to report for a particular category, please enter 0.  

 
SECTION I:  ASSET INFORMATION 
 
CASH, SAVINGS, AND CHECKING ACCOUNTS:  Please report the amount of cash and the balance of checking 
and/or savings account(s) as they were the day you filed your FAFSA. 
 
Student: $_________________ Student’s Spouse (if married) :$___________ Parent: $_________________ 
 
OTHER REAL ESTATE AND INVESTMENT VALUE/DEBT: Write in the net worth of other real estate or investments 
owned or held by you, your spouse, and/or parent(s) if you are a dependent student. Other real estate includes 
rental property, land, and second or summer homes. Do not include the home in which you live. Investments 
include trust funds, money market funds, mutual funds, certificates of deposit, stocks, stock options, bonds, other 
securities, education IRAs, education savings plans, installment and land sale contracts (including mortgages held), 
commodities, etc. Do not include the value of life insurance or retirement plans (pension funds, annuities, non-
education IRAs, Keogh plans, etc).   
 
Student Net Worth (Value minus Debt):                                         $___________________ 
Student’s Spouse (if married) Net Worth (Value minus Debt):   $___________________ 
Parent Net Worth (Value minus Debt):                                           $___________________ 
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BUSINESS AND INVESTMENT FARM VALUE/DEBT: If you are a dependent student, do not include the value of a 
small business owned by you, your spouse, and/or parent(s) if it has fewer than 100 full-time equivalent employees. 
Do not include a family farm if it is your primary residence and you claimed on Schedule F of the federal tax return 
that you “materially participated in the farm’s operation”.  
 
If a business or farm does not meet the above exemption, provide the net worth of the business or farm owned by 
you, your spouse, and/or your parent(s) if you are a dependent student. Include in the value the market value of 
land, buildings, machinery, equipment, livestock, inventories, etc. Subtract the debt owed from the value to 
calculate the net worth.   
 
Student Net Worth (Value minus Debt):                                         $__________________ 
Student’s Spouse (if married) Net Worth (Value minus Debt):   $__________________ 
Parent Net Worth (Value minus Debt):                                           $__________________ 
 

 
SECTION II: CERTIFICATION(S): I (we) certify that the information given on this form is true, complete, and 
accurate. 
 
_____________________________________                                      
                Student Signature/Date               Parent Signature/Date 
                    (Required for dependent students only) 
 
 
 
 
 


